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[2] BBA-103(N)

(G) What is Quasi ,_\.E: ?
Q.mw How is “price effect’ different from ‘substitution
effect” 7
(I) Write the concept of profit maximization.
(9)  Define oligopoly with an exam ple.
Section—B

(Long Answer Type Questions)
Note : Attempt any rwo questions, Each question carries
10 marks.

2. Explain meaning, nature and scope of Managerial
mﬁ.:uﬂam and link it with management and jts
functional areas.. o~

\M\mﬁ_uf the elasticity of demand. How can it be
measured ? 8 :

4. Explain the production function' in short-run and in
long run. What is the relationship between production
function and cost finction 2 .

(Long Answer Type Questions)

Note : Attempt any rwo questions. Each question carries
10 marks. .

6. “The law of diminishing return is a fundamental
principle of Economics.” Explain this statement and
give the inter-relationship between three laws of
returns.
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The fixed costs are 7 2,400 and labouyr costs are T § per
unit.

You are required to 4 cost schedule showi
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